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Note: The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e : ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 10 × 2 = 20
(Very Short Answer Questions)

Note: Answer all the questions. Answer of each question should 
be given in 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 
àË¶oH$ àíZ 2 A§H$m| H$m h¡&

1) Give answers of the following questions.

 {ZåZ àíZm| Ho$ CÎma Xr{OE: 
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 (i) What do you mean by marginal utility?

  gr‘mÝV Cn¶mo{JVm go Amn ³¶m g‘PVo h¢?

 (ii) What is economic problem?

  Am{W©H$ g‘ñ¶m ³¶m h¡?

	 (iii)	 Define	elasticity	of	supply.

  ny{V© bmoM H$mo n[a^m{fV H$s{O¶o&

 (iv) What is Cobb-Douglus production function?

  H$m°~ S>Jbg CËnmXZ ’$bZ ³¶m h¡?

 (v) What do you understand by expansion path-curve?

  {dñVma nW dH«$ go Amn ³¶m g‘PVo h¢?

	 (vi)	 Why	does	a	firm's	marginal	revenue	coincide	with	average	

revenue under perfect competition?

  nyU© à{V¶mo{JVm ‘| {H$gr ’$‘© Ho$ gr‘mÝV AmJ‘ d Am¡gV AmJ‘ ‘| 
g‘mZVm ³¶m| hmoVr h¡?

	 (vii)	Define	Rent.

  bJmZ H$mo n[a^m[fV H$s{O¶o&

 (viii) What is subsistence wage theory?

  ‘OXÿar H$m O{~Z {Zdm©h {gÕmÝV ³¶m h¢?

 (ix) Name the author of the book. ‘‘The Economics of welfare.’’

  ‘‘The Economics of welfare.’’  nwñVH$ Ho$ boIH$ H$m Zm‘ ~VmB¶o&

 (x) What is Scitovosky paradox?

  {gQ>modmoñH$s {damoYm^mg ³¶m h¡?
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 Section - B 4 × 10 = 40
(Short Answer Questions)

Note: Answer any four questions. Each answer should be given 
in 200 words. Each question carries 10 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

{ZX}e : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| 
‘| Xr{O¶o& àË¶oH$ àíZ 10 A§H$m| H$m h¡&

2) How the consumer achieves balancing position with the help 

of utility analysis? Explain.

 Cn¶mo{JVm {díbofU H$s ghm¶Vm go Cn^mo³Vm {H$g àH$ma g§VwbZmdñWm 
H$mo àmßV hmoVm h¡? ñnîQ> H$s{O¶o&

3)	 Discuss	the	factors	which	influence	elasticity	of	demand.

 ‘m±J H$s bmoM H$mo à^m{dV H$aZodmbo KQ>H$m| H$s {ddoMZm H$s{O¶o&

4)	 Explain	the	producer's	equilibrium	with	the	help	of	Isoquants.

 g‘moËnmX dH«$mo H$s ghm¶Vm go CËnmXH$ gÝVwbZ H$s ì¶m»¶m H$s{O¶o&

5)	 Explain	why	a	firm	earns	maximum	profits	when	MR	is	equal	

to	MC?

 ñnîQ> H$s{O¶o {H$ EH$ H$‘© H$m A{YH$V‘ bm^ gr‘mÝV AmJ‘ Ed§ gr‘mÝV 
bmJV Ho$ ~am~a hmoZo na ³¶m| hmoVm h¡?

6)	 Discuss	the	long	term	equilibrium	of	the	firm	under	Monopolistic	

Competition.

 EH$m{YH$mamË‘H$ à{V¶mo{JVm Ho$ AÝVJ©V H$‘© Ho$ XrK©H$mbrZ gÝVwbZ H$s 
ì¶m»¶m H$s{O¶o&
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7) Distinguish between the value of marginal product and the 

marginal revenue product of a factor.

 {H$gr gmYZ H$s gr‘mÝV AmJ‘ CËnmXH$Vm VWm gr‘mÝV CËnmXH$Vm Ho$ 
‘yë¶ ‘| AÝVa H$s{O¶o&

8)	 Explain	the	modern	theory	of	profit.

 bm^ Ho$ AmYw{ZH$ {gÕmÝV H$s ì¶m»¶m H$s{O¶o&

9)	 Discuss	the	concept	of	individual	welfare	and	social	welfare.	Is	

social welfare measurable?

 ì¶p³VJV H$ë¶mU d gm‘m{OH$ H$ë¶mU H$s YmaUm H$s {ddoMZm H$s{O¶o& 
³¶m gm‘m{OH$ H$ë¶mU ‘mnZr¶ h¡?

 Section - C 2 × 20 = 40
(Long Answer Questions)

Note: Answer any two questions. Answer of each question 
should be given in 500 words. Each question carries 20 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

{ZX}e  : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{O¶o& àË¶oH$ àíZ 20 A§H$m| H$m h¡& 

10)	 What	is	price	consumption	curve?	Is	it	possible	to	derive	the	

price quantity demand curve from price consumption curve?

 H$s‘V Cn^moJ dH«$ ³¶m h¡? ³¶m H$s‘V Cn^moJ dH«$ go H$s‘V ‘mÌm ‘m±J 
dH«$ H$m ì¶wËnmXZ {H$¶m Om gH$Vm h¡?
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11)	 Explain	the	behaviour	of	Total,	Average	and	Marginal	Products	

of the variable factor under the law of variable proportions.

 n[adVu AZwnmVm| Ho$ {Z¶‘ Ho$ AÝVJ©V n[adVu gmYZ Ho$ Hw$b, Am¡gV d 
gr‘mÝV CËnmXm| Ho$ ì¶dhma H$s ì¶m»¶m H$s{O¶o&

12)	 Analyse	the	conditions	 in	which	the	firm	and	 industry	will	be	

in equilibrium in the short and long periods under perfect 

competition.

 CZ AdñWmAm| H$m {díbofU H$s{O¶o {OZ‘| nyU© à{V¶mo{JVm Ho$ AÝVJ©V 
AënH$mb d XrK©H$mb ‘| H$‘© d CÚmoJ gÝVwbZ AdñWm ‘| hmoVo h¢&

13)	 Explain	how	IS	curve	shows	equilibrium	in	the	real	sector	and	

LM	curve	shows	equilibrium	in	the	monetary	sector.

 ñnîQ> H$s{O¶o {H$ {H$g àH$ma IS	dH«$ dmñV{dH$ joÌ ‘| gÝVwbZ d LM	
dH«$ ‘m¡{ÐH$ joÌ ‘| gÝVwbZ àX{e©V H$aVo h¢&


