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Note: The question paper is divided into three sections A, B and 
C. Write answer as per given instructions.

ZmoQ> : ¶h àíZ-nÌ A, ~, Am¡a g VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ IÊS> 
Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 8 x 2 = 16
(Very Short Answer Questions)

Note: Answer all questions. Answer of each question should be 
given in 30 words. Each question carries 2 marks.

(IÊS> - A)
(A{V bKw CÎmar¶ àíZ)

ZmoQ> : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 
àË¶oH$ àíZ 2 A§H$ H$m h¡&

1) Give the answer of the following questions.

{ZåZ{b{IV àíZm| Ho$ CÎma Xr{OE&

	 (i)	 Define	complementary	good. 

 nyaH$ dñVw H$mo n[a^m{fV H$s{OE&
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 (ii) What do you mean by price elasticity of demand.

 ‘m±J H$s H$s‘V bmoM go Amn ³¶m g‘PVo h¢?

 (iii) Explain the least-cost combination.

 Ý¶yZV‘ bmJV g§¶moJ Ho$ ~mao ‘| ~VmBE&

 (iv)	 Define	variable	cost.

 n[adV©Zerb bmJV H$mo n[a^m{fV H$s{OE&

 (v) Explain about product differentiation.

 dñVw{d^oX Ho$ ~mao ‘| g‘PmBE&

 (vi) What is the meaning of intensive farming?

 JhZ IoVr H$m ³¶m AW© h¡?

 (vii)	Describe	the	windfall	profit.

 AàË¶m{eV bm^ H$mo n[a^m{fV H$s{OE&

 (viii)	Define	social	choice.

 gm‘m{OH$ MwZmd H$mo n[a^m{fV H$s{OE&
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 Section - B 4 x 8 = 32
(Short Answer Questions)

Note: Answer any four questions. Answer of each question should 
be given in 200 words. Each question carries 8 marks.

(IÊS> - ~)
(bKw CÎmar¶ àíZ)

ZmoQ> : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ dm CÎma 200 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 8 A§H$ H$m h¡&

2) Explain the concept of social Justice given by Rauls. 

am°ëg Ho$ gm‘m{OH$ Ý¶m¶ {gÕmÝV Ho$ ~mao ‘| g‘PmBE&

3) Discuss the Aero’s public choice concept. 

Eoamo H$s gm‘m{OH$ MwZmd ^r AdYmaUm H$s ì¶m»¶m H$s{OE&

4) Explain the assumptions of welfare economics. 

H$ë¶mU AW©emó H$s ‘mÝ¶VmE± ~VmBE&

5)	 Critical	examine	the	uncertainty	bearing	theory	of	profit. 

bm^ Ho$ A{ZpíMVVm dhZ {gÕmÝV H$m AmbmoMZmË‘H$ narjU H$s{OE&

6) Describe the marginal productivity theory of interest. 

ã¶mO Ho$ gr‘mÝV CËnmXH$Vm {gÕmÝV H$s {ddoMZm H$s{OE&

7) Explain the determining factors of elasticity of demand. 

‘m±J H$s bmoM Ho$ {ZYm©aH$ VËd ~VmBE&

8)	 Discuss	the	objectives	of	a	firm	in	long	term. 

XrK©H$mb ‘| EH$ ’$‘© Ho$ CÔoí¶m| H$s ì¶m»¶m H$s{OE&
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9) Describe the characteristics of production function. 

CËnmXZ-’$bZ H$s {deofVmAm| H$s {ddoMZm H$s{OE&

 Section - C 2 x 16 = 32

(Long Answer Questions)

Note: Answer any two questions. Answer of each question should 
be given in 500 words. Each question carries 16 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

ZmoQ> : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 16 A§H$ H$m h¡&

10) Discuss the wage determination under perfect competition. 

nyU© à{V¶mo{JVm H$s Xem ‘| ‘OXÿar {ZYm©aU H$s ì¶m»¶m H$s{OE&

11) Explain the Chamberlin’s theory of oligopoly. 

Moå~a{bZ Ho$ Aënm{YH$ma {gÕmÝV Ho$ ~mao ‘| g‘PmBE&

12) Describe the causes of internal economics. 

AmÝV[aH$ {‘Vì¶¶VmAm| Ho$ H$maUm| H$s {ddoMZm H$s{OE&

13) Explain the meaning and characteristics of Perfect 

Competition. 

nyU© à{V¶mo{JVm H$m AW© Ed§ {deofVmE± ~VmBE&


