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Note : The question paper is divided into three sections A, B and 
C. Write answers as per given instructions.

ZmoQ> : ¶h àíZ nÌ 3 IÊS>m| A, ~ VWm g ‘| {d^m{OV h¡& àË¶oH$ IÊS> Ho$ 
{ZX}emZwgma CÎma Xr{OE&

 Section - A 8 x 2 = 16 
(Very Short Answer Questions)

Note : Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or maximum 
upto 30 words. Each question carries 2 marks.

 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

ZmoQ> : g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$ H$m h¡&  
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1) (i) What is utility ?

  Cn¶mo{JVm ³¶m h¡ ?

 (ii) What is consumer’s surplus ?

  Cn^moº$m H$s ~MV ³¶m h¡ ?

	 (iii)	 Define	income	demand.

  Am¶ ‘m§J ³¶m h¡&

 (iv) Give name of different types of elasticity of demand.

  ‘m§J H$s bmoM Ho$ {d{^ÝZ àH$mam| Ho$ Zm‘ ~VmB¶o&

 (v) What is meaning of ISO product curve ?

  g‘moËnmX dH«$ H$m ³¶m AW© h¡ ?

 (vi) What is meant by interest ?

  ã¶mO go ³¶m A{^àm¶ h¡ ?

	 (vii)	Define	opportunity	cost.

  Adga bmJV H$mo n[a^m{fV H$s{O¶o&

 (viii) Give full form of G.D.P.

  Or.S>r.nr. H$m {dñVm[aV én ~VmB¶o&

 Section - B 4 x 8 = 32
(Short Answer Questions)

Note : Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.
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(IÊS> - ~)
(bKw CÎmar¶ àíZ)

ZmoQ> : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 200 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$ H$m h¡& 

2) Explain the role of business economics in business decisions.

 ì¶mdgm{¶H$ {ZU©¶Z ‘| ì¶mdgm{¶H$ AW©emó Ho$ ¶moJXmZ H$mo ñnîQ> 
H$s{O¶o&

3) How can we measure the consumer’s surplus ?

 Cn^moº$m H$s ~MV H$m ‘mnZ H¡$go H$a|Jo ?

4) Distinguish between price demand and income demand.

 ‘yë¶ ‘m§J Ed§ Am¶ ‘m§J ‘| AÝVa ~VmB¶o&

5) Why is the average cost curve U-shaped ?

 Am¡gV bmJV aoIm U AmH$ma H$s ³¶m| hmoVr h¡ ? 

6) Give characteristics of perfect competition.

 nyU© à{V¶mo{JVm H$s {defVmE± ~VmB¶o&

7)	 ‘Profit	is	reward	for	innovations.’	Explain.

 "bm^ ZdàdV©Z H$m nwañH$ma h¡&' g‘PmB¶|&

8) What is difference between real wages and money wages ?

 dmñV{dH$ ‘OXÿar Am¡a ‘m¡{ÐH$ ‘OXÿar ‘| ³¶m AÝVa h¡ ?

9) Explain the characteristics of ISO-Product curves.

 g‘moËnmX dH«$ H$s {deofVmE± ~VmB¶o&
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 Section - C 2 x 16 = 32
(Long Answer Questions)

Note : Answer any two questions. You have to delimit your 
answer maximum upto 500 words. Each question carries 
16 marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

ZmoQ> : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& AmnH$mo AnZo CÎma H$mo A{YH$V‘ 
500 eãXm| ‘| n[agr{‘V H$aZm h¡& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10) Critically examine the Law of Diminishing  returns with the help 
of a diagram.

 CËn{Îm õmg {Z¶‘ H$s aoIm{MÌ H$s ghm¶Vm go AmbmoMZmË‘H$ ì¶m»¶m 
H$s{OE&

11)	 Define	 National	 Income.	 Explain	 how	 National	 Income	 is	
measured ?

 amîQ´>r¶ Am¶ H$mo n[a^m{fV H$s{O¶o& amîQ´>r¶ Am¶ H$s ‘mn {H$g àH$ma H$s 
OmVr h¡ ?

12) Explain the classical theory of interest.

 ã¶mO Ho$ à{VpîR>V {gÕmÝV H$s ì¶m»¶m H$s{O¶o&

13) Explain the law of demand. Why do most demand curves slope 
downwards to the right.

 ‘m§J Ho$ {Z¶‘ H$mo g‘PmB¶o& A{YH$m§e ‘m§J dH«$ ZrMo Xm{hZr Amoa ³¶m| 
PwH$Vo h¢ ? 


