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 Section - C 2 x 20 = 40
(Long Answer Questions)

Note : Attempt any two questions. Answer of each question 
should be given in 500 words. Each questions carries 20 
marks.

(IÊS> - g)
(XrK© CÎmar¶ àíZ)

ZmoQ> : {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 500 eãXm| ‘| 
Xr{OE& àË¶oH$ àíZ 20 A§H$ H$m h¡& 

10) Discuss the classical theory of interest.

 ã¶mO Ho$ à{VpîR>V {gÕmÝV H$s ì¶m»¶m H$s{OE&

11) Explain the limitations of sovereignty of consumer.

 Cn^mo³Vm H$s gåà‘wVm H$s gr‘mE± ~VmBE&

12) Describe the Ricardian theory of rent.

 [aH$mS>m} Ho$ bJmZ {gÕmÝV H$s {ddoMZm H$s{OE&

13) Discuss the law of variable proportions.

 n[adV©Zerb AZwnmVm| Ho$ {Z¶‘ H$s ì¶m»¶m H$s{OE&
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Note : This question paper is divided into three section A, B and 
C. Write answers as per the given instructions.

ZmoQ> : ¶h àíZ nÌ A, ~ Am¡a g VrZ ^mJm| ‘| {d^m{OV h¡& àË¶oH$ IÊS> Ho$ 
{ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

 Section - A 10 x 2 = 20
(Very Short Answer Questions)

Note : Answer the all questions. Answer of each question should 
be given in 30 words. Each question carries 2 marks.

 IÊS> - "A'

(A{V bKw CÎmar¶ àíZ)
ZmoQ> : g^r àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 30 eãXm| ‘| Xr{OE& 

àË¶oH$ àíZ 2 A§H$ H$m h¡&

1) Give the answer of the following questions :

 {ZåZ àíZm| Ho$ CÎma Xr{OE :

 (i) Defi ne microeconomics.

  ì¶pîQ> AW©emñÌ H$mo n[a^m{fV H$s{OE&
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 (ii) What do you mean by utility ?

  Cn¶mo{JVm go Amn ³¶m g‘PVo h¢ ?

 (iii) Explain the meaning of demand.

  ‘m±J H$m AW© ~VmBE&

 (iv) Defi ne productions function.

  CËnmXZ ’$bZ H$mo n[a^m{fV H$s{OE&

 (v) What is the meaning of returns to scale ?

  n¡‘mZo Ho$ à{V’$b H$m ³¶m AW© h¡ ?

 (vi) Explain the implicit costs.

  Aì¶³V bmJVm| Ho$ ~mao ‘| ~VmBE&

 (vii) What do you understand by elasticity of supply ?

  ny{V© H$s bmoM go Amn ³¶m g‘PVo h¢ ?

 (viii) Defi ne monopoly.

  EH$m{YH$ma H$mo n[a^m{fV H$s{OE&

 (ix) Explain the meaning of Average Revenue.

  Am¡gV AmJ‘ H$m AW© ~VmBE&

 (x) Defi ne perfect competition.

  nyU© à{V¶mo{JVm H$mo n[a^m{fV H$s{OE&

 Section - B 4 x 10 = 40
(Short Answer Questions)

Note : Answer any four questions. Each answer should be given 
in 200 words. Each question carries 10 marks. 
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(IÊS> - ~)

(bKw CÎmar¶ àíZ)
ZmoQ> : {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& àË¶oH$ àíZ H$m CÎma 200 eãXm| ‘| 

Xr{OE& àË¶oH$ àíZ 10 A§H$ H$m h¡&

2) Explain the characteristics of Indifference curve.

 CXmgrZVm dH«$ H$s {deofVmE± ~VmBE&

3) Discuss the Income elasticity of demand.

 ‘m±J H$s Am¶ bmoM H$s ì¶m»¶m H$s{OE&

4) Describe the determining factors of Price Elasticity of Demand.

 ‘m±J H$s H$s‘V bmoM Ho$ {ZYm©aH$ VËdm| H$s {ddoMZm H$s{OE&

5) Discuss the wage determination under perfect competition.

 nyU© à{V¶mo{JVm Ho$ AÝVJ©V ‘OXÿar {ZYm©aU H$s ì¶m»¶m H$s{OE&

6) Explain the main characteristics of production functions.

 CËnmXZ ’$bZ H$s à‘wI {deofVmAm| H$s {ddoMZm H$s{OE&

7) Defi ne profi t. Explain the difference between net profi t and 
total profi t.

 bm^ H$mo n[a^m{fV H$s{OE& Hw$b bm^ Ed§ ewÕ bm^ ‘| AÝVa ~VmBE&

8) Explain the characteristics of welfare economics.

 H$ë¶mUdmXr AW©emó H$s {deofVmE± ~VmBE&

9) Describe the assumptions of marginal productivity theory of 
distribution.

 {dVaU Ho$ gr‘mÝV CËnmXH$Vm {gÕmÝV H$s ‘mÝ¶VmAm| H$s {ddoMZm H$s{OE&


