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Note :-  The question paper is divided into three Sections A, B and C. Write answers as per the given

instructions in each section.

foe — I8 yea—uz o, ¥ R ¥ dF @usl # a2 | uRe @vs & FRYgER Ul &

JTR I |
Section-A 7x2=14
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word, one

sentence or maximum up to 30 words. Each question carries 2 marks.
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1. (i)  Define Micro Economics.
Afte sriees &I aRWIRT HIfY |
(i1)) What is Marginal Utility?
AHia IuAfar @i 2?
(iii)) Define Budget Line.
qoTe @ BT aR9IT BT |
(iv) What is meant by Income-Consumption Curve?
IMI—IYART deh T T AT 22
(v)  Write formula to calculate Price Elasticity of Demand.
ART B DT A DI AT B BT G fTRay |
(vi) Define short run production function.
IIBTC IUTEH Hed DI IRAIT BT |
(vii) Explain non-price competition.
IR—Hd IR P WSy |
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Section-B 4x7=28
(Short Answer Type Questions)
Note :- Answer any four questions. You have to delimit your each answer maximum up to
200 words. Each question carries 7 marks.
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2. What are the central problems of an economy?
T FfeqaReT Bl Ded THATG T 87
3. Explain the characteristics of Law of Diminishing Marginal Utility.
FAM WA YA 9 @) faRivdrei & |JHssy |
4, “Two indifference curves never intersect each other.” Discuss.
"I JCRIAT G5 IR BT 81 died | fIdg=T STy |
5. Explain income and substitution effect by indifference curve.
qCRAAT ash §RT MM G UfORATAA UW1d T AR |
6. Discuss the various types of elasticity of demand.
AT B g & A= geRE @ fadeeT Hifg |
7. Explain assumptions of the Law of Variable Proportions.
gRaceiet STl & ™ &1 ArIamll ®I |AHsIsy |
8. Discuss the types of production cost.
SAUTEH AN & FHRI B f[Ada=T I |
0. Write a short note on innovation theory of profit.
M & TIUaa g IR U oY o ol |
Section-C 2x14=28
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 14 marks.
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10. Critically explain the Law of Equi-Marginal Utility.
AA—ART STAIRAT 99 @1 AT S ARAT DI |

11. Derive the demand curve with the help of indifference curve.
JCLIAT aF @1 TRl ¥ AT 95 HT Fwuor B |

12.  Explain the inter-relationship of the various concepts of production cost.
ITET ANTT BT AT STerRoTall & 3f<_iwiel bl FHSISy |

13. Discuss the Ricardian theory of rent.

Rarfeas @& o9 Rigra & fad==T ST |
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