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EC-03 

June - Examination 2026 

B.A./B.Sc. (Part-II) Examination 

ECONOMICS 

Macro Economics 

lef"V vFkZ’kkL=lef"V vFkZ’kkL=lef"V vFkZ’kkL=lef"V vFkZ’kkL=    
Paper : EC-03 

 [Time: 3 Hours]                    [Maximum Marks: 70]    
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions in each section. 

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA izR;sd [k.M ds funsZ’kkuqlkj iz’uksa ds 

   mŸkj nhft,A    

 Section-A 7××××2====14 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %&    lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  

   30303030 'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) According to classical economists, what prevents involuntary 

 unemployment?  

 

  ijaijkxr vFkZ’kkfL=;ksa ds vuqlkj] vuSfPNd csjkstxkjh dks dkSu jksdrk gS\  

 (ii) What is Effective Demand?  

  izHkkoiw.kZ ekax D;k gS\  

 (iii) Define Aggregate Demand (AD) Function.   

  lexz ekax (AD) Qyu dks ifjHkkf"kr dhft,A  

 (iv) What is Marginal Propensity to Consume (MPC)?  

  lhekar miHkksx izo`fÙk D;k gS\  

 (v) What is the relation between MPC and Multiplier?  

  MPC vkSj xq.kd ds chp D;k laca/k gS\  

 (vi) What is Accelerator?  

  Rojd D;k gS\  

 (vii) Define Trade Cycle.  

  O;kikj pØ dks ifjHkkf"kr dhft,A  
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 Section-B 4××××7====28 

 (Short Answer Type Questions)  

Note :- Answer any four questions. You have to delimit your each answer maximum up to                            

   200 words. Each question carries 7 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 7777 vad dk gSA 

2. What are the main assumptions of the Quantity Theory of Money?  

 eqæk dh ek=k fl)kar dh eq[; ekU;rk,¡ D;k gSa\   

3. How is the equilibrium level of employment determined by effective demand?  

 izHkkoiw.kZ ekax }kjk jkstxkj dk larqyu Lrj dSls fu/kkZfjr gksrk gS\   

4. Explain Keynes’ Psychological Law of Consumption.  

 dhUl ds miHkksx ds euksoSKkfud fu;e dh O;k[;k dhft,A  

5. Differentiate between Average Propensity to Consume (APC) and Marginal 

Propensity to Consume (MPC).  

 

 vkSlr miHkksx izo`fÙk (APC) vkSj lhekar miHkksx izo`fÙk (MPC) esa varj Li"V dhft,A  

6. Discuss the major determinants of investment.   

 fofu;ksx ds izeq[k fu/kkZjd ?kVdksa dh ppkZ dhft,A  

7. Differentiate between Autonomous and Induced Investment with examples.   

 mnkgj.kksa lfgr Lok;Ùk vkSj izsfjr fofu;ksx esa varj Li"V dhft,A  

8. Explain the role of “Creative Destruction” in Schumpeter’s theory.   

 'kqEihVj ds fl)kar esa ^^jpukRed fouk’k^^ dh Hkwfedk dh O;k[;k dhft,A  

9. Discuss the role of Fiscal Policy in controlling business cycles.    

 O;kikj pØksa dks fu;af=r djus esa jktdks"kh; uhfr dh Hkwfedk dh ppkZ dhft,A  
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 Section-C 2××××14====28 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                            

   500 words. Each question carries  14 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼nh?kZ¼nh?kZ¼nh?kZ¼nh?kZ    mŸkjh; iz’u½mŸkjh; iz’u½mŸkjh; iz’u½mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha nksfdUgha nksfdUgha nksfdUgha nks iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 11114444 vad dk gSA 

10. Critically examine the various methods of measuring National Income. Discuss the 

conceptual and practical difficulties faced in its measurement, especially in 

developing nations. 

 

 jk"Vªh; vk; ekius dh fofHkUu fof/k;ksa dk vkykspukRed ijh{k.k dhft,A blds ekiu esa 

vkus okyh lS)kafrd vkSj O;kogkfjd dfBukb;ksa dh ppkZ dhft,] fo’ks"kdj fodkl’khy ns’kksa 

ds lanHkZ esaA 

 

11. Critically evaluate the Classical Theory of Employment. On what grounds did J.M. 

Keynes criticize this theory? 

  

 jkstxkj ds ijaijkxr fl)kar dk vkykspukRed ewY;kadu dhft,A ts-,e- dhUl us fdu 

vk/kkjksa ij bl fl)kar dh vkykspuk dh Fkh\  

 

12. Explain Samuelson’s Model of Trade Cycles. How does the interplay of the 

multiplier and accelerator generate cyclical fluctuations? Discuss different cases of 

cyclical behavior. 

 

 lsE;qYlu ds O;kikj pØ ekWMy dh O;k[;k dhft,A xq.kd vkSj Rojd dh ijLij fØ;k 

fdl izdkj pØh; mrkj&p<+ko mRiUu djrh gS\ pØh; O;ogkj ds fofHkUu ekeyksa dh 

ppkZ dhft,A 

 

13. Explain the concept of Investment Multiplier. Derive the mathematical relationship 

between Multiplier and Marginal Propensity to Consume (MPC), and discuss its 

practical limitations. 

 

 fuos’k xq.kd dh vo/kkj.kk dh O;k[;k dhft,A xq.kd vkSj lhekar miHkksx izo`fÙk (MPC) 

ds chp xf.krh; laaca/k LFkkfir dhft,] rFkk blds O;kogkfjd egRo ,oa lhekvksa dh ppkZ 

dhft,A 

 

----------------------------- 


