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Note :-

fader —

Note :-

(i)

The question paper is divided into three Sections A, B and C. Write answers as per the given
instructions in each section.

Y8 UT—UF 3, ¥ AR ¥ A @usl # 9T 2| IR Wus & FRgER Ul &
JTR I |

Section-A 7x2=14
(Very Short Answer Type Questions)

Answer all questions. As per the nature of the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each question carries 2 marks.

Gus—3F’

@f org ITNg geA)

T Ul & IR AN | MY 3707 IR BT UANIR T &, Uh arad I Afddad
30 vl d aRAMAT BTG | TS Y2 2 b HT 2 |

According to classical economists, what prevents involuntary

unemployment?
TRURETT 3FJeMREAT & TR, M8®H RISRRI HI HIF AHdT 27
What is Effective Demand?

THTIYOT AT RIT 52

(iii)) Define Aggregate Demand (AD) Function.

THT AT (AD) Had bl aRHINT BT |

(iv) What is Marginal Propensity to Consume (MPC)?
AHia IwaT vgi @t 82
(v)  What is the relation between MPC and Multiplier?
MPC 3R Ui & d19 Fa7 Hae 57
(vi) What is Accelerator?
RS FIT B2
(vii) Define Trade Cycle.
IR Feh BT TRFTNT BT |
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Section-B 4x7=28
(Short Answer Type Questions)
Note :- Answer any four questions. You have to delimit your each answer maximum up to
200 words. Each question carries 7 marks.
Yurs—q’
(g ST 7%F)
ffder — &= IR usAl & SR RY | 31T U UAS IR DI eI 200 eeal H uRAAT
BRI | TS T 7 3 BT 2 |

2. What are the main assumptions of the Quantity Theory of Money?
g1 31 73 Rigla &1 e Ar=aa &1 &7
3. How is the equilibrium level of employment determined by effective demand?

goTaqof AT §RT ISHTR &1 Ao W Y iR gar &7

4. Explain Keynes’ Psychological Law of Consumption.
DHINT D SYANT & HAISIeh I8 B AT DI |

5. Differentiate between Average Propensity to Consume (APC) and Marginal
Propensity to Consume (MPC).
3T ST YgRT (APC) 3R AT SUHET Ygiyl (MPC) # 3R W BIfY |

6. Discuss the major determinants of investment.
RFRIT @ Y FERe Tedt € 94t AR |

7. Differentiate between Autonomous and Induced Investment with examples.
ITERVI Al W iR YRT AFRNT 4 iR e SR |

8. Explain the role of “Creative Destruction” in Schumpeter’s theory.

FHEIR & RIgid # “E s [T @ et o AT St |

9. Discuss the role of Fiscal Policy in controlling business cycles.

AR =hl DI FERET o # o A @ gfie @1 @4t By |
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Section-C 2x14=28
(Long Answer Type Questions)

Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 14 marks.
Gre—4'
(&t ST ueE)

e — s 1 Ul & SR ARY | o0 3o IS IR DI SAf¥dan 500 weal H IR
DI | TS YT 14 376 &7 ¢ |
10. Critically examine the various methods of measuring National Income. Discuss the
conceptual and practical difficulties faced in its measurement, especially in

developing nations.

I 3 J199 @) A= fafy &1 sreirescAs aderr BINTT | g Arae §
AT arell Hgifdle IR @MagIRes BTSN BT ==l HIfSTY, ey fawrasiial gl
& Had H |

11. Critically evaluate the Classical Theory of Employment. On what grounds did J.M.

Keynes criticize this theory?

ISR & WRRET RIGId &1 AT D qodidhd Iy | SLTH. o ° e
JMYIRT TR 59 RIgid &1 TelreqT & ofi?

12. Explain Samuelson’s Model of Trade Cycles. How does the interplay of the

multiplier and accelerator generate cyclical fluctuations? Discuss different cases of
cyclical behavior.

ARITT & ATUR b Aledd bl FRAT BIFIY | TP AR TR D IR fhadr
fPd UPR T IAR—AGME I Bl &7 ThIF FAeR & (AW~ AFAA! Bl

T} HIFTY |

13. Explain the concept of Investment Multiplier. Derive the mathematical relationship

between Multiplier and Marginal Propensity to Consume (MPC), and discuss its

practical limitations.

2T T[UTH BT RN BT AT PIFTY | o1 3R AMIT IUHET Ygil (MPC)
@ dra TR Hey RIfUd SIS, TUT §96 ARG decd Td ARl &l g
BIFTY |
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