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Note :-  The question paper is divided into three Sections A, B and C. Write answers as per the given
instructions in each section.

foe — I8 yea—ux o, ¥ R ¥ dF @usl # a2 | uRe @ve & FRgER Ul &

JTR I |
Section-A 7x2=14
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each question carries 2 marks.
Gus—3F’
@f org ITNg geA)

fider — ot gedl & SR SIRSTY | 39 3 ITR BT URAIIR U ¥es, U drad AT 3Afdhad
30 ST H TRAMAT BIRTG | IS U2 2 3fF FT 2 |

1. (1)  What is meant by High-Powered Money?

Se—Tfad qaT A &1 Y 8?

(1)) What components are included in the M| measure of money supply?
qST MY & M A9 H DI Tcd A B &7

(ii1) What is Demand-Pull Inflation?
H—URT I T 27?

(iv) State Fisher’s Equation of Exchange.
fire @& fafra afiavor a1 fafag |

(v)  What is the primary focus of Milton Friedman’s Quantity Theory of Money?
e Wredd & gal & IR RAgid o1 & ded &1 87

(vi) What is Credit Creation?
ARG ol FT &7

(vii) What is Tax Shifting?
FR fdads Fa1 77

EC-06/3 Page 1 of 3 [411421] Turn Over



Section-B 4x7=28
(Short Answer Type Questions)
Note :- Answer any four questions. You have to delimit your each answer maximum up to
200 words. Each question carries 7 marks.
Yus—q’
(cTg SR uF)
ffder — &= IR usAl & SR RY | 31T U UAS IR DI SAfeIHad 200 eeal H uRAAT
BT | TS T 7 i BT 2 |

2. Differentiate between Quantitative and Qualitative methods of credit control.

ARg A B AAEHS AR [T AT H AR e IR |

3. Explain Open Market Operations (OMO) as an effective tool of credit control.
ARG FRIFT & T YT SUSRYT & wY H Gol IR I bl (SgH.Si) &l
ATt BT |

4, Discuss the core objectives and instruments of the Reserve Bank of India’s current

monetary policy.

IR Rd 9% &1 g9 Hifgsd N7 & 90 ITRT IR ISR & ==t BT |

5. Distinguish between Inter-regional Trade and International Trade.
JTR—EH AUR 3R AT AR H TR T IR |
6. Explain the liquidity hierarchy from M to M4 measures of money supply.

geT MY @& M) | My AUl & &9 aRerdl & Uargshd Pl A9esy |

7. Distinguish between monetary liquidity and total money supply.
Hifad TR R ol T AT H FR I B |
8. Explain Dalton’s criteria for measuring Maximum Social Advantage.

JfOBaH ATHISTS T Bl U9 & foTU STleed & AMGS! b ARAT HIOTY |

0. Discuss the economic consequences of Deflation.

5T Adga & A aRemHt & ==t SR |
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Section-C 2x14=28
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 14 marks.
grs—9'
(& ST )
e — sl <1 Ul & SR ARY | o0 3o IS IR DI Afdan 500 weal H URARG
DI | TS YT 14 306 BT ¢ |
10. Critically evaluate Fisher’s Cash Transaction Approach to the Quantity Theory of
Money. How does it differ from the Cambridge Cash Balance Approach?
g1 & URA RIgd & IR & e ofdad GRedIv Bl Tl D Hedid

BIFTY | TS DIFST dPe UV GEHOT I fbd YR = 87

11. “The central bank in a developing economy like India acts not just as a controller of

credit but as a promoter of development.” Critically analyze this statement.

YR oIl faeraeiier siefagawer & &g §6 T dad 9T @ e b Wy °

dfed fAhTa & Uddd & wU & W B HRar & 7 39 AT BT AT D [ageryor
BIFTY |

12. Discuss the classical framework of international trade. Compare and contrast Adam

Smith’s Absolute Advantage Theory with David Ricardo’s Comparative Cost

Theory.
M AR & URURSE &d BT =i HIFY | UgH A & FRueg o & Rigia

IR sSfae Re1el & Jorrad arTd Rgia &1 o IR v W S |

13.  Examine the factors responsible for the massive growth of internal and external

public debt in India. Discuss the economic risks of heavy debt-servicing on

long-term growth.

IRA # AARS AR I FIaSl=dh K B JAMS ghg & oy IR SRS
BT YRIETOT BITSTG | STepIeld AP TR AR RUI—2MET & e SReH! B 2=l

DI |
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