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EC-06 

June - Examination 2026 

B.A./B.Sc. (Part-III) Examination 

ECONOMICS 

Money, Banking and Public Finance 

eqæk] cSeqæk] cSeqæk] cSeqæk] cSaa aafdax ,oa jktLofdax ,oa jktLofdax ,oa jktLofdax ,oa jktLo    
Paper : EC-06 

[Time: 3 Hours]                    [Maximum Marks: 70]    
                                                                                           

 

Note :- The question paper is divided into three Sections A, B and C. Write answers as per the given 

   instructions in each section. 

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA izR;sd [k.M ds funsZ’kkuqlkj iz’uksa ds 
     mŸkj nhft,A    
 Section-A 7××××2====14 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word, one 

   sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjhmŸkjhmŸkjhmŸkjh; iz’u; iz’u; iz’u; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %&    lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  
   30303030 'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. (i) What is meant by High-Powered Money?   

  mPp&’kfDr eqæk ls D;k rkRi;Z gS\  

 (ii) What components are included in the M1 measure of money supply?  

  eqæk vkiwfrZ ds M1 eki esa dkSuls ?kVd 'kkfey gksrs gSa\  

 (iii) What is Demand-Pull Inflation?   

  ekax&izsfjr LQhfr D;k gS\  

 (iv) State Fisher’s Equation of Exchange.   

  fQ’kj ds fofue; lehdj.k dks fyf[k,A  

 (v) What is the primary focus of Milton Friedman’s Quantity Theory of Money?   

  feYVu ÝhMeSu ds eqæk ds ifjek.k fl)kar dk eq[; y{; D;k gS\  

 (vi) What is Credit Creation?  

  lk[k lt̀u D;k gS\  

 (vii) What is Tax Shifting?   

  dj foorZu D;k gS\  
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 Section-B 4××××7====28 

 (Short Answer Type Questions)  

Note :- Answer any four questions. You have to delimit your each answer maximum up to                            

   200 words. Each question carries 7 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 7777 vad dk gSA 

2. Differentiate between Quantitative and Qualitative methods of credit control.  

 lk[k fu;a=.k dh ek=kRed vkSj xq.kkRed fof/k;ksa esa varj Li"V dhft,A  

3. Explain Open Market Operations (OMO) as an effective tool of credit control.   

 lk[k fu;a=.k ds ,d izHkkoh midj.k ds :Ik esa [kqys cktkj dh fØ;kvksa ¼vks-,e-vks-½ dh 

O;k[;k dhft,A 

 

4. Discuss the core objectives and instruments of the Reserve Bank of India’s current 

monetary policy.  

 

 Hkkjrh; fjt+oZ cSad dh orZeku ekSfæd uhfr ds eq[; mÌs’;ksa vkSj midj.kksa dh ppkZ dhft,A  

5. Distinguish between Inter-regional Trade and International Trade.  

 varj&{ks=h; O;kikj vkSj varjkZ"Vªh; O;kikj esa varj Li"V dhft,A  

6. Explain the liquidity hierarchy from M1 to M4 measures of money supply.   

 eqæk vkiwfrZ ds M1 ls M4 ekiksa ds chp rjyrk ds inkuqØe dks le>kb,A  

7. Distinguish between monetary liquidity and total money supply.    

 ekSfæd rjyrk vkSj dqy eqæk vkiwfrZ esa varj Li"V dhft,A  

8. Explain Dalton’s criteria for measuring Maximum Social Advantage.    

 vf/kdre lkekftd ykHk dks ekius ds fy, MkYVu ds ekunaMksa dh O;k[;k dhft,A  

9. Discuss the economic consequences of Deflation.    

 eqæk ladqpu ds vkfFkZd ifj.kkeksa dh ppkZ dhft,A  
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 Section-C 2××××14====28 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                            

   500 words. Each question carries  14 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha nksfdUgha nksfdUgha nksfdUgha nks iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 11114444 vad dk gSA 

10. Critically evaluate Fisher’s Cash Transaction Approach to the Quantity Theory of 

Money. How does it differ from the Cambridge Cash Balance Approach?  

 

 eqæk ds ifjek.k fl)kar ds fQ’kj ds udn ysunsu nf̀"Vdks.k dk vkykspukRed ewY;kadu 

dhft,A ;g dSfEczt udn 'ks"k n`f"Vdks.k ls fdl izdkj fHkUu gS\ 

 

11. “The central bank in a developing economy like India acts not just as a controller of 

credit but as a promoter of development.” Critically analyze this statement.  

  

 **Hkkjr tSlh fodkl’khy vFkZO;oLFkk esa dsaæh; cSad u dsoy lk[k ds fu;a=d ds :Ik esa 

cfYd fodkl ds izorZd ds :Ik esa Hkh dk;Z djrk gSA** bl dFku dk vkykspukRed fo’ys"k.k 

dhft,A 

 

12. Discuss the classical framework of international trade. Compare and contrast Adam 

Smith’s Absolute Advantage Theory with David Ricardo’s Comparative Cost 

Theory. 

 

 varjkZ"Vªh; O;kikj ds ikjaifjd <kaps dh ppkZ dhft,A ,M~e fLeFk ds fujis{k ykHk ds fl)kar 

vkSj MsfoM fjdkMksZ ds rqyukRed ykxr fl)kar dh rqyuk vkSj fo"kerk Li"V dhft,A 

 

13. Examine the factors responsible for the massive growth of internal and external 

public debt in India. Discuss the economic risks of heavy debt-servicing on                                   

long-term growth. 

 

 Hkkjr esa vkarfjd vkSj cká lkoZtfud _.k dh vR;f/kd o`f) ds fy, ftEesnkj dkjdksa 

dk ijh{k.k dhft,A nh?kZdkfyd fodkl ij Hkkjh _.k&’kks/ku ds vkfFkZd tksf[keksa dh ppkZ 

dhft,A 

 

----------------------------- 


