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ECONOMICS 

Economic Theory – I 

vkfFkZd fl)kUr&vkfFkZd fl)kUr&vkfFkZd fl)kUr&vkfFkZd fl)kUr&I 

Paper : MAEC-01 
 [Time: 3 Hours]                   [Maximum Marks: 80]     
                                                                                           

 

Note :- The question paper is divided into three sections A, B and C. Write answers as per the given 

   instructions in each section. 

funsZ’k funsZ’k funsZ’k funsZ’k %&%&%&%&    ;g iz’u&i= ^v*] ^c* vkSj ^l* rhu [k.Mksa esa foHkkftr gSA izR;sd [k.M ds funsZ’kkuqlkj iz’uksa ds 
     mŸkj nhft,A    
 Section-A 8××××2====16 

 (Very Short Answer Type Questions)  

Note :- Answer all questions. As per the nature of the question delimit your answer in one word,              

   one sentence or maximum up to 30 words. Each question carries 2 marks. 

 [k.M&^v^[k.M&^v^[k.M&^v^[k.M&^v^     

 ¼vfr¼vfr¼vfr¼vfr    y?kqy?kqy?kqy?kq    mŸkjh; iz’umŸkjh; iz’umŸkjh; iz’umŸkjh; iz’u½½½½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %&    lHkhlHkhlHkhlHkh iz’uksa ds mŸkj nhft,A vki vius mŸkj dks iz’ukuqlkj ,d 'kCn] ,d okD; ;k vf/kdre  

   30303030  'kCnksa esa ifjlhfer dhft,A izR;sd iz’u 2222 vad dk gSA 

1. Answer the following questions -  

 fuEufy[kr iz’uksa ds mÙkj nhft, &  

 (i) What do you mean by indifference curve?   

  mnklhurk oØ ls vkidk D;k rkRi;Z gS\  

 (ii) Define price elasticity of demand.  

  ekax dh dher yksp dks ifjHkkf"kr dhft,A  

 (iii) Explain strong ordering.  

  et+cwr Øe dks le>kb,A  

 (iv) What is cost function?  

  ykxr Qyu D;k gS\  

 (v) Explain firm’s demand curve in perfect competition.  

  iw.kZ izfr;ksfxrk esa QeZ ds ekax oØ dks le>kb,A  
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 (vi) What do you mean by bilateral monopoly?  

  f}i{kh; ,dkf/kdkj ls vkidk D;k rkRi;Z gS\  

 (vii) What is transaction motive of money demand?  

  eqnzk ekax dk lkSnk mÌs’; D;k gS\  

 (viii) What do you mean by compensation criteria?  

  {kfriwfrZ ekin.M ls vki D;k le>rs gaS\  

 Section-B 4××××8====32 

 (Short Answer Type Questions)  

Note :- Answer any four questions. You have to delimit your each answer maximum up to                            

   200 words. Each question carries 8 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^cccc^̂̂̂  

 ¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½¼y?kq mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha pkjfdUgha pkjfdUgha pkjfdUgha pkj iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 200200200200 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 8888 vad dk gSA 

2. Explain law of diminishing marginal utility.  

 lhekar mi;ksfxrk Okl fu;e dks le>kb,A  

3. Explain consumer’s surplus using indifference curve technique.  

 mnklhurk oØ rduhd dk iz;ksx dj miHkksDrk dh cpr dks le>kb,A   

4. Describe increasing returns to scale using isoquant curves.  

 leksRikn oØksa dh lgk;rk ls iSekusa ds c<+rs izfrQyksa dk o.kZu dhft,A  

5. Explain the relationship between Average Cost (AC) and Marginal Cost (MC).  

 vkSlr ykxr (AC) vkSj lhekar ykxr (MC) ds e/; lEcU/k dks le>kb,A  

6. Explain the causes of external economies.    

 cká ferO;f;rkvksa ds dkj.kksa dks le>kb,A  

7. Describe the concept of capacity utilization under perfect competition.   

 iw.kZ izfr;ksfxrk dh fLFkfr esa {kerk mi;ksx dh vo/kkj.kk dk o.kZu dhft,A  

8. Critically evaluate the Ricardian theory of rent.    

 fjdkMksZ ds yxku fl)kar dk vkykspukRed ewY;kadu dhft,A  

9. Explain the general equilibrium of production.    

 mRiknu ds lkekU; lkE; dks le>kb,A  



 

 

 MAEC-01/3                                         Page 3 of 3                              [411149]                 Turn Over 

 Section-C 2××××16====32 

 (Long Answer Type Questions)  

Note :- Answer any two questions. You have to delimit your each answer maximum up to                            

   500 words. Each question carries  16 marks. 

 [k.M&^[k.M&^[k.M&^[k.M&^llll^̂̂̂  

 ¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½¼nh?kZ mŸkjh; iz’u½     

funsZ’kfunsZ’kfunsZ’kfunsZ’k %& fdUgha nksfdUgha nksfdUgha nksfdUgha nks iz’uksa ds mŸkj nhft,A vki vius izR;sd mŸkj dks vf/kdre 555500000000 'kCnksa esa ifjlhfer 

   dhft,A izR;sd iz’u 11116666 vad dk gSA 

10. Price effect is the sum of substitution effect and income effect. Explain it using 

diagrams. 

 

 dher izHkko LFkkukiUu izHkko vkSj vk; izHkko dk ;ksx gSA js[kkfp=ksa dh lgk;rk ls 

le>kb,A 

 

11. Explain the consumer behaviour under conditions of uncertainty.    

 vfuf’prrk dh n’kkvksa esa miHkksDrk ds O;ogkj dks le>kb,A  

12. Describe the equilibrium of a monopolist in short run and long run using diagrams.    

 js[kkfp=ksa dh lgk;rk ls ,d ,dkf/kdkjh ds vYidky o nh?kZdky esa larqyu dk o.kZu 

dhft,A 

 

13. Explain in detail Paretian Optimality Conditions.  

 isjsVks dh b"Vrehdj.k lEcU/kh 'krksaZ dks foLrkj ls le>kb,A  

----------------------------- 


