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Note :-  The question paper is divided into three sections A, B and C. Write answers as per the given
instructions in each section.

foe — 8 yea—ux o, ¥ R ¥ AN @usl d a2 | uRie @ve & FRgER Ul &

SERCUT I
Section-A 8x2=16
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word,

one sentence or maximum up to 30 words. Each question carries 2 marks.
Gus—3IAF’
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1. Answer the following questions -
frferad gl & ST ARIY —

(1) What do you mean by indifference curve?

SIS a6 | MBI FAT dedd 272
(i) Define price elasticity of demand.

AT B BT A B IR BT |
(iii)) Explain strong ordering.

AT ¥ BT FHEY |

(iv) What is cost function?

ST Bol T 27

(v)  Explain firm’s demand curve in perfect competition.

of SRR ¥ wd S HT 9 B <R |
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(vi) What do you mean by bilateral monopoly?
fguef UaIfeR & MudT Fa1 arcad 872

(vii) What is transaction motive of money demand?
q&T AT BT AT I T 27?

(viii) What do you mean by compensation criteria?

afagfd AueTe | MY T FHeId 2?
Section-B 4x8=32

(Short Answer Type Questions)
Note :-  Answer any four questions. You have to delimit your each answer maximum up to
200 words. Each question carries 8 marks.
Yus—q’
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2. Explain law of diminishing marginal utility.
A IUARET B4 e 31 AHesy |
3. Explain consumer’s surplus using indifference curve technique.
IEAAAT G856 qheilds BT YANT B IUFIHI B gad DI FASTLY |
4. Describe increasing returns to scale using isoquant curves.

JHEITE dghl B TSI & UM & ded Uld%bell BT guid BT |

5. Explain the relationship between Average Cost (AC) and Marginal Cost (MC).
3a @rTd (AC) IR AT @rTd (MC) & Hed 9w bl Fasisy |

6. Explain the causes of external economies.
T Aaeafdanst & SR B TS |
7. Describe the concept of capacity utilization under perfect competition.
gl gfirar @1 Rfa # e\ar SUANT &1 STaeIRon &1 9oiq B |
8. Critically evaluate the Ricardian theory of rent.

RaTel & o RIGIA &1 ST TeId Jedid By |

9. Explain the general equilibrium of production.

SATEH & AT AR Bl TH8U |
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Section-C 2x16=32
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 16 marks.
grs—4'
(&t ST u9)
e — s <1 Ul & SR ARY | o0 3o IS IR DI SAf¥dan 500 weal H IR
BT | TS TRT 16 3fd BT 2 |

10.  Price effect is the sum of substitution effect and income effect. Explain it using
diagrams.
DT g9 WY J91d iR 3 U41@ &1 AT & | NEIAl & Feradn o
AHEATRY |

11.  Explain the consumer behaviour under conditions of uncertainty.
JAFRETAT BT TeMMRAT § YA & FdsR DI AASIY |

12. Describe the equilibrium of a monopolist in short run and long run using diagrams.
REIEl B FEIAT W U USRI & Jeddbldl d Qredlel § Aol bT guia
PIFTT |

13. Explain in detail Paretian Optimality Conditions.

WREl B TdHIeRY Jrl Idi &l favdR & F9ssy |
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