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June - Examination 2026
M.A. (Final) Examination
ECONOMICS

International Economics

Paper : MAEC-05
[Time: 3 Hours) [Maximum Marks: 80)

Note :-  The question paper is divided into three Sections A, B and C. Write answers as per the given
instructions in each section.
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Section-A 8x2=16
(Very Short Answer Type Questions)
Note :-  Answer all questions. As per the nature of the question delimit your answer in one word, one
sentence or maximum up to 30 words. Each question carries 2 marks.
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1. Give answers to the following questions -

freforRad el & ST ARIY —

(i) Whatis Ricardo’s Principle of Comparative Advantage?
Reprst &1 gorred o &1 Rigid & &7

(i) Define Reciprocal demand.
TR FT ) aRIRI IR |

(iii)) What is the Factor Price Equalization Theorem?
A BIFA TGO T RT 27

(iv) What is the Leontief Paradox?
forifew faRrmrT @ 27

(v) Define general equilibrium in trade.
AR H AR Gdeld HI aR9TNT o |

(vi) What are offer curves?
3ifhR ash AT YT Ish T 27

(vii) Define Terms of Trade.
TR @1 7Tt B aR9IRT & |

(viii) Define import quota.

AT YT BT IRITIT BN |
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Section-B 4x8=32
(Short Answer Type Questions)
Note :-  Answer any four questions. You have to delimit your each answer maximum up to
200 words. Each question carries 8 marks.
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2. How do offer curves help in determining the terms of trade?
TR Ip AR @ Tl bl FEiRd 3 § $9 738 dd 57
3. Discuss the impact of economic expansion on international trade.
IR IR R 3l favdR & uvrg W a=af &Y |
4, Why do primary producing countries often face deteriorating terms of trade?
I IATSHh 2 Dl JRIR ATUR BT Iai § RRTae BT FEA1 i BT Tsdl
?
5. Distinguish between nominal tariff and effective rate of protection.
AFHTE dEaR 3R JHTE] RV & & 91 IR T N |
6. Why is there a need for intervention in trade due to market distortions?
IR AP & BRI AR H FWIEY BT FAIRAT Fl &7
7. Explain the concepts of trade creation and trade diversion in a Customs Union.
I e § AR Gord AR AR Rem—uyRad= &1 Rl bl FH38y |
8. Describe the components of the Balance of Payments account - Current and Capital.
A W W & Tchl — dTe] 3R Goird BT aui o |
0. Briefly discuss the current direction and composition of India’s foreign trade.
4R & facell UR &1 999 Qe iR Ga o ey H Il & |
Section-C 2x16=32
(Long Answer Type Questions)
Note :- Answer any two questions. You have to delimit your each answer maximum up to
500 words. Each question carries 16 marks.
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10. Detail Haberler’s Opportunity Cost Theory under conditions of constant, increasing
and decreasing costs.
ReR, ggdl 3R gedl anTdl & Rerfodl § eReR & aR oTd Rigid &1 fIwR

q ol B |
11. State the Heckscher-Ohlin Theorem with its assumptions.
SRTIR—IATETT THI Bl 3! RIS & A1 Id180 |
12.  Evaluate the role and functions of the International Monetary Fund (IMF) in solving

international liquidity problems.

AR ARAAT DI FARTAT DI B B H IR T DY (IMF) B HepT
IR BT BT Jedid |

13. Debate the merits and demerits of Fixed Exchange Rates versus
Flexible Exchange Rates. Which is more suitable for today’s global economy?

Rer MY &R 9™ il AT &R & 701 3R QI WR 989 & | 3T &l
IR¥ae sreferawen & foy di T e Sugad 27?
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